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Together with all and singular the rights, members, heredit s, and app “to the same belonging or in
any way incldent or appertaining, and all of the rents, lssves, and profits which may arise or be had thercfrom,
ond including oll heating, plumbing, and lighting fixtures and cquipment now or hereafier attached to or used in
connection with the real estate hercin described.

TO JAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its and assigns
forever,

The Mortgagor covenants that he is lawlully seized of the premises herelnabove described In fee simple ab-
solute, that he has good right and lawful euthority to sell, convey, or encumber the same, ond that the premiscs
are free and clear of all liens and b } . The Mortgagor further to warzant and for-
ever defend all and singular the premises unto the Hortgagee forever, from and ngainst the Mottgagor and all per-
sons whomsoever lawfully claiming the same ot any part thereof.

The Mottgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and Interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege ia teserved to pay the debt in whole, or'in an smount cqual
to one of more monthly payments on the principal that are next due on the note, on the first day of any month prior
to maturity; provided, however, that written notice of an Intention to exerclse such privilege Is given at least thirty
(30) days priot to prepayment; and, provided, furthes, that n the event the debt is paid in full prior to maturity and
at that time it s inswed under the provisions of the National Housing Act, he will pay to the Mottgagee an insus-
ance prembum charge of one per centum (1%) of the original principal amount therdof, except that in na event shall
the adjusted premium exceed (he nggregate amount of premium charges which would hiwe been payable if the mort-
goge has continued to be insured until maturity; such payment to be npplied by the Mortgagee upon its obllgation
to the Secretary of Housing and Urban Dovelopment on account of mottgage insurance,

2. That, :together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month wntil the said note
is Tully pald, the following sums:

fir) An amount sufficlent fo pravide the holder hereof with funds 1 puy the next mortgage insurance premium {f thls Inatry-
ment and the note secured hereby are Insured, or a monthly charge (In licw of a moriguge fnsurance premium) if theyare '
held by the Secrotary of Housing and Uthan Development, an follows:

{1) 1f and 8o long as sald nolc of even date and thin inslrument are Insured or are reinsured under the provislons of the
Nattonnf Housing Act, an amount sufficient to accumulaie in the hands of the holder one (1) month ptior Lo ta due
date the annual morigage insurnnce premium, in ogder to provide such holder with funds to pay such premlum to the
Secretary of Housing and Urbun Development pursunnt to the Notianal flousing Act, as amended, andapplicuble
Regutations tereender; or s

(U} I and so tong as sald nole of even date and this Instrument are held by the Secretary of Housing and  Urban De-
velopment, a monthily charge (n lew of a mortgage dnsurance premfum) which shall be in an amount equal to one.
fwelfth (1/12) of one-half (%) per centum of the averape owtstanding pafance due on the note computed wilhout aking
inlo account delinquencles or prepaymenta;

{b) A sum equel 1o the ground reats, if any, next due, plus the premiums thet witl next hecome due and pnyable on policles
of fire and other hazard insurance covering the mottgaged properly, plis taxes and assceaments nexl duc on fhe mottgaged
proprrty (al) o5 estimated by the Mortgagee) less all suma already paid thesefor divided by the number af montha toelapse
befare one (1) moalh prior to the date when such roumd rents, g s taxen, and wll{ become dell )
such sums to he held by Morigagee {n trust to pay sald gound rents, premlums, taxes, and speclal ansessments; and

{e) All payments montioned in the two preceding subsections of this paragroph and ait paymeats to be made under the note
Aecured herehy shall he added togethier and the Aggrepnie amount thercol shall be paid by the Mostgagor ench month tn a
single paymeat to bo applied by the Mortgagee to the followlng items i the order et forlh

{1} premium charges under the contract of Inaurance with the Secretary of Nousing and Uthan Develapment, or monthly
charge {In Hew of mortgage insurance premium), as the cane may bej
(11} taxes, special anseasments, fire ol othor hazard insurance prominma;
(111) interest on the note secured hereby; and
IV} amortization of the principal of aaid note,

Any deficiency In the amount of any such ugaregate monthly payment, shall, unteas made wood by the Mortgagor prior to
the due dte of the next such payment, constitute an evenl of defonll wfer this morigage, ‘The Morigagee may collect a
“ate chorge'” not to exceed lwo cents (24) for each doltae (§1) of rach payment mare than ffieen (15) days In arrears to
cover the extru expense invalved fn iandling delinquent payments,

3. 1f the totalof the payments made by (he M gagor under (h)of parngraph 2 preceding shall exceed the smount
of payments actually mode by (he Mortgagee for taxes or or i premiums, as the cose may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the' moathly payments made by the Mortgagor under (b} of patagraph 2 preceding shall not be sufficient to pay taxes

and {s and premiums, when the same shall become due nnd paysble, then the Mortgagor shall
pay to the Mortgagee any amouat necessary to make up the deficiency, on ot before the date when payment of such
taxes, or i iums shall be duc. If ot any time the Mortgagor shall tender to the Martgagee,

in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness repeesented
thereby, the Mortgagee shall, in computing the amount of such indebtedacas, credit to the account of the Mottgagor
all payments made under the provisions of {u) of patagraph 2 hereof which the Mortgagee has not become’ obligated
to pay to the Secretary of Houslng and Urban Development, and any balance remaining in the funds lated
under the provisions of (b) of paragraph 2 hereof, .If there shall be a default under any of the provisions of thig
mortgage wsulting in o public snle of the premises covered hereby, ot if the property is othetwise acquired after




